
Date Time Country Economic Data Measures Forecast Previous

26-Apr 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

97.8 96.6

26-Apr 6:00 PM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.016 -0.009

26-Apr 6:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.025 -0.012

26-Apr 6:30 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

1.7 -1

27-Apr 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.01 0.01

27-Apr 6:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.118 0.111

27-Apr 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
112 109.7
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Date Time Country Economic Data Measures Forecast Previous

27-Apr 7:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
22 17

28-Apr 11:30 AM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-4.8 -6.2

28-Apr Tentative All OPEC-JMMC Meetings 0.00% 0 0

28-Apr 6:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-87.5B -86.7B

28-Apr 6:00 PM USD Prelim Wholesale Inventories m/m

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.007 0.006

28-Apr 7:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

28-Apr 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 0.6M

28-Apr 11:30 PM USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes. Most

importantly, it discusses the economic outlook and offers clues on the

outcome of future votes

0 0



Date Time Country Economic Data Measures Forecast Previous

28-Apr 11:30 PM USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<0.25% <0.25%

29-Apr 12:00 AM USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions, along

with commentary about economic conditions such as the future growth

outlook and inflation. Most importantly, it provides clues regarding

future monetary policy

0 0

29-Apr 11:30 AM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
0.009 0.017

29-Apr All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.005 0.005

29-Apr 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.017 0.013

29-Apr 12:30 PM EUR Spanish Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.166 0.161

29-Apr 1:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0 -8K

29-Apr 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

0.102 0.123



Date Time Country Economic Data Measures Forecast Previous

29-Apr 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

0.032 0.03

29-Apr Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.72|1.4

29-Apr 6:00 PM USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.065 0.043

29-Apr 6:00 PM USD Advance GDP Price Index q/q

It's the broadest measure of inflation, encompassing all activities

included in GDP, and is a primary instrument that the central bank

uses to assess inflation

0.025 0.02

29-Apr 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

545K 547K

29-Apr 7:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

0.046 -0.106

29-Apr 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 38B

30-Apr 11:00 AM EUR French Consumer Spending m/m
Change in the inflation-adjusted value of all goods expenditures by

consumers
0.004 0



Date Time Country Economic Data Measures Forecast Previous

30-Apr 11:00 AM EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0 -0.014

30-Apr 12:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.002 0.006

30-Apr 12:30 PM EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.005 0

30-Apr 1:30 PM EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.015 0.003

30-Apr 1:30 PM EUR Italian Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.005 -0.019

30-Apr 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.016 0.013

30-Apr 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.008 0.009

30-Apr 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.003 0.003

30-Apr 2:30 PM EUR Prelim Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
-0.008 -0.007



Date Time Country Economic Data Measures Forecast Previous

30-Apr 2:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.083 0.083

30-Apr 6:00 PM USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy
0.003 0.001

30-Apr 6:00 PM USD Employment Cost Index q/q
Change in the price businesses and the government pay for civilian

labo
0.007 0.007

30-Apr 6:00 PM USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
0.201 -0.071

30-Apr 6:00 PM USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy

0.043 -0.01

30-Apr 7:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

65.1 66.3

30-Apr 7:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
87.7 86.5

30-Apr 7:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months
0 0.037

0-Jan 0 0 0 0.00% 0 0



Britain's unemployment rate unexpectedly fell for a second month in a row to 4.9% in the December-to-February period, most of which the country spent under a tight

COVID-19 lockdown, official figures showed. The ONS linked the fall to a large volume of men leaving the jobs market altogether. The so-called inactivity rate rose by 0.2

percentage points in the three months to February, echoing a rise during the first lockdown of last year. There was another reminder of the precarious state of the labour

market in figures from Britain's tax office which showed the number of employees on company payrolls fell by 56,000 between February and March, the first decline in four

months. That pushed up the total number of jobs lost since the onset of the coronavirus pandemic to 813,000 - more than half of which were held by people aged under 25,

with hospitality-heavy London the hardest-hit region, the ONS said.

KEY DEVELOPMENTS – INTERNATIONAL

The European Central Bank President Christine Lagarde said the near term outlook for the euro area economy remained clouded with high uncertainty, but data suggest the

single currency bloc could expand in the second quarter. "The near-term economic outlook remains clouded by uncertainty about the resurgence of the pandemic and the roll-

out of vaccination campaigns," Lagarde said in the introductory statement to the post-decision press conference. "Incoming economic data, surveys and high-frequency

indicators suggest that economic activity may have contracted again in the first quarter of this year, but point to a resumption of growth in the second quarter," she added.

The ongoing pandemic, including the spread of virus mutations, and its implications for economic and financial conditions continued to be sources of downside risk for the

Eurozone economy outlook, Lagarde 

Japan's core consumer prices fell 0.1% in March from a year earlier, marking the eighth straight month of annual declines, as the coronavirus pandemic weighs on household

spending and the fragile economy. The pace of decline narrowed from 0.4% in February as robust global demand pushed up energy and raw material prices, reinforcing

expectations Japan won't slip back into prolonged deflation. But the government's plan to declare a third state of emergency in major prefectures from Sunday is clouding

the outlook for an economic recovery, keeping policymakers under pressure to maintain massive fiscal and monetary support. The drop in the core consumer price index

(CPI), which includes oil products but excludes volatile fresh food prices, matched a median market forecast. The so-called core-core CPI, which strips away both energy and

volatile fresh food costs, rose 0.3% in March from a year earlier, government data showed on Friday.

The Bank of Japan is set to predict for the first time that inflation will remain well short of its 2% target beyond Governor Haruhiko Kuroda's term through early 2023, say

sources familiar with its thinking. The central bank is also expected to trim this fiscal year's inflation forecast reflecting cuts in cellphone charges, the sources say,

underscoring the challenge it faces in eradicating Japan's sticky deflationary mindset. Such projections, to be made in fresh quarterly estimates due out next week, would

reinforce expectations the BOJ will maintain its massive stimulus for the foreseeable future. While the BOJ may paint a rosier view on the economy due to robust exports, it

will warn of the strains on consumption from a recent resurgence in COVID-19 infections, they said. "Solid external demand is helping Japan's economy but renewed

pandemic-related curbs cloud the outlook," said one of the sources.

British lenders expect demand for secured lending as well as the availability of secured credit to households to increase in the next three months to end-May, the Credit

Conditions Survey results from the Bank of England showed on Thursday. The availability of secured credit to households increased in three months to end-February, while

demand for secured lending for both house purchase and remortgaging decreased in the first quarter. Lenders reported that the availability of unsecured credit to households

decreased slightly in the first quarter, but was expected to increase over the next quarter. At the same time, demand for unsecured lending was unchanged in the first

quarter, but was expected to increase in the second quarter. Banks said the overall availability of credit to the corporate sector was unchanged in the first quarter, while

overall availability was expected to increase slightly in the coming three months.
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